Medicare Costs for 2026

KEY POINTS

« When determining the cost of Medicare for beneficiaries, remember that most people
qualify for premium-free Part A if they have worked 40 quarters in the U.S. and paid
Medicare taxes during that time. If not, there is a monthly premium.

e The Part B and Part D premiums are based on income, so you could pay more for Part B
and Part D if you have a higher income.

* The standard Medicare Part B premium in 2026 is $202.90.

Overview

How much does Medicare cost? Do you have to pay for Medicare? How are Medicare premiums
calculated? Who pays for Medicare Part A? Is Medicare Part B free? What will be my Medicare
premiums in 20267

These are very common questions about the costs of Medicare. The costs for Medicare Part B and
Part D, as well as supplemental coverage, are something that many don’t anticipate. It can surprise
you when you turn 65 and enroll in Medicare and learn that Medicare is not free.

So, do you have to pay for Medicare? Yes, most people do pay Medicare premiums. Fortunately, it's
fairly easy to put together a Medicare cost estimate so that you can plan ahead.

Quick
2026 Medicare Costs at a Glance summary of
Medicare
Part A Premium Premium-free with qualifying work history; premiums
(monthly) $565 each month without and
deductibles
Part A Deductible g?l;ggyd et  benefit beriod for Part A
. , eductible for each benefit perio and Part B
and Coinsurance Days 1-60:
S0 coinsurance for each benefit period
Days 61-90:

$434 coinsurance per day of each benefit period
Days 91 and beyond:

$868 coinsurance per each “lifetime reserve day”
after day 90 for each benefit period (up to 60 days
over your lifetime)

Beyond lifetime reserve days: All costs

Part B Premium The standard Part B premium amount is $202.90
(monthly) (high earners pay more)

Part B Deductible $283 per year and then 20% of the Medicare-approved
and Coinsurance  amount




How Much is Medicare Part A in 2026

The cost for Medicare Part A for most people is usually zero. If you've worked 10+ years (40 quarters)
in the U.S., you have already paid for Part A via payroll taxes. (99% of beneficiaries qualify for free
Part A.)

If you have to buy Part A, the cost for Medicare Part A will be around $565/month. People with less
than 40 quarters of work experience but more than 30 quarters can get a pro-rated premium of
$311/month.

To be eligible to buy Part A, you must have been a legal resident or have had a green card for at
least 5 years.

This part of Medicare covers your hospital stay. But, should you have a hospital stay, what is the
Medicare Part A deductible? In 2026, the Part A Deductible will be $1,736. This is an increase of $60
from the Part A deductible in 2025, which was $1,676. (However, if you have a Medigap plan, it will
likely cover this cost for you.)

Learn more about costs for Medicare Parts A, B, and D here in our YouTube video:

How Much Does Medicare Part B Cost in 2026

How is Medicare Part B Premium Calculated? The Cost for
Medicare Part B is Based on Household Income

Part B is your outpatient medical insurance, but it comes at a cost. Determining the premium for
Medicare Part B can be tricky, as it is based on your modified adjusted gross income (MAGI). The
Social Security office will pull your IRS tax return from two years prior. They use that tax return to
determine what you’ll pay for Parts B & D (Part D premiums are also based on income).

The items that contribute to your modified adjusted gross income include any money earned through
wages, interest, dividends from investments, and capital gains. It also includes Social Security
benefits and tax-deferred pensions. Distributions from Roth IRAs and Roth 401(k)s, life insurance,
reverse mortgages, and health savings accounts do not count in the MAGI calculation.

If you filed jointly with a spouse, Social Security will base your premiums for each of you based on
that married income. However, you will EACH pay your own Part B premium. Your premiums for Part
B are always individual, not combined. Social Security simply uses your household income to
determine where you fall individually in the Part B premiums chart.

Social Security will usually notify you of your next year’'s premium annually in December or early
January by mail. Fortunately, it is possible to appeal a higher Part B premium charge.



https://boomerbenefits.com/reconsideration/
https://boomerbenefits.com/medicare-supplemental-insurance/medigap-comparison-chart/

Only about 5% of all Medicare beneficiaries currently pay higher premiums for Medicare Parts B and
D.

Refer to this chart to see what you’ll pay in 2026:

Medicare 2026 Part B Premiums by Income
If your filing status and yearly income in 2024 was:

File Married & (In 2026)
Separate Tax Each Month
Return You Pay

File Individual File Joint
Tax Return Tax Return

S109k or less S218k or less S109kK or less $202.90

Above $109k Above $218k
up to S137k up to $274k 2 $284.10
Above S137k Above $274k
up to S171k up to $342k VA $405.80
Above S171k Above $342k
up to $205k up to $410k i $527.50
Above $205k & Above $410k & Above $109k &

less than S500k less than $750k less than $391k $649.20

S500k or above S750k or above S391k or above $689.90

2026 Medicare Part B IRMAA Premiums by Income Bracket

It's a good idea to keep an eye on these Medicare income limits in the future because they may be
adjusted every few years. If you also qualify for Original Medicare due to End-Stage Renal Disease
and recently had a transplant, you may be interested in the new Part B coverage for immunosuppressive

drugs.

In addition to the monthly premium, you'll also have the Part B deductible and coinsurance for
medical services covered by Medicare.


https://boomerbenefits.com/kidney-transplant-medicare-2023-immunosuppressant-drugs/
https://boomerbenefits.com/kidney-transplant-medicare-2023-immunosuppressant-drugs/

Medicare Cost for Part D for 2026

How much do you pay for Medicare Part D? Just like Part B, your Medicare costs for Part D vary
based on income. Your Medicare Part D Premiums for 2026 also vary by plan. Each state may have
20 or more plans to choose from.

You can find plans that start around $10 — $15/month in most states. Whatever the premium is for
your plan, that is known as the base premium for Part D.

You will pay the plan’s published base premium unless you are in a higher income bracket. People
with higher incomes pay more for Part D. It's important to factor this in if you are comparing the
potential costs for Medicare Part D against other insurance, such as employer insurance. You also
don’t want to forget the cost of prescription drugs, as well, because you will have copays and
coinsurance for most drugs.

Medicare Part D Premiums Chart for 2026

To determine your cost for Part D drug plans in 2026, review the table below.

Medicare 2026 Part D Premiums by Income
If your filing status and yearly income in 2024 was:

. it . . File Married & (In 2026)
File Individual File Joint

Separate Tax Each Month

Tax Return Tax Return R You Pay

Your Plan

S109k or less S218k or less S109k or less el s
Above $109k Above $218k N/A $14.50 + your
up to S137k up to S$274k plan premium
Above $137k Above $274k N/A $37.50 + your
up to S171k up to $342k plan premium
Above S171k Above $342k N/A $60.40 + your
up to $205k up to $410k plan premium
Above $205k & Above $410k & Above $109k & $83.30 + your
less than S500k less than $S750k less than S$S391k plan premium
S500k or above S750k or above S391k or above slzl;%{:;nfﬁ:‘:




2026 Medicare Part D IRMAA Premiums by Income Bracket

If you find yourself in a higher income bracket because your earlier tax returns showed higher income
than you now have after retirement, be sure to read our blog post on how to appeal a higher

premium. Appealing the higher premium because you have a qualifying life event can help provide
Medicare savings in retirement.

How Much Will You Pay for Medicare?

Now, if you find all that just a little confusing, don’t worry. Medicare premium increases happen
almost every year, and our professionals can help you figure out exactly what your Medicare costs
will be. Many people find that Medicare and a Medicare supplement cost less than the private
insurance they had prior to Medicare. Either way, you’ll want to get some estimates of your costs for
Original Medicare before you retire. This way, you can plan ahead to have enough savings for the
future.

We can help you determine your potential costs right over the phone and provide you with an average
cost of Medicare. We can also help you plan for your Medicare premiums and estimated costs in
2026.

Call (817) 249-8600 today or complete our online request form below. A friendly licensed insurance
agent on our team will assist you.

To continue learning about Medicare, go next to: Apply for Medicare

Takeaways

e The standard Part B premium that most people pay is $202.90 in 2026, but you can pay more if
you have a higher income.

« Many beneficiaries qualify for premium-free Part A.

e Your Part D premium is also affected by income.


https://boomerbenefits.com/new-to-medicare/apply-for-medicare/
https://boomerbenefits.com/tips-on-how-to-prepare-for-the-cost-of-medicare/
https://boomerbenefits.com/reconsideration/
https://boomerbenefits.com/reconsideration/
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